RESOLUTION NO. 2015-168
A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF ELK GROVE

CONSENTING TO INCLUSION OF PROPERTIES WITHIN THE CIiTY’S
JURISDICTION IN THE CALIFORNIA HOME FINANCE AUTHORITY COMMUNITY
FACILITIES DISTRICT NO. 2014-1 (CLEAN ENERGY) AND APPROVING
ASSOCIATE MEMBERSHIP IN THE JOINT EXERCISE OF POWERS AUTHORITY

RELATED THERETO

WHEREAS, the California Home Finance Authority, a California joint powers
authority, (the “Authority”) has established the Community Facilities District No. 2014-1
(Clean Energy) in accordance with the Melio-Roos Community Facilities Act, set forth in
sections 53311 through 53368.3 of the California Government Code (the “Act”) and
particularly in accordance with sections 53313.5(]) and 53328.1(a) (the “District”); and

WHEREAS, the purpose of the District is to finance or refinance (including the
payment of interest) the acquisition, installation, anc improvement of energy efficiency,
water conservation, renewable energy and electric vehicle charging infrastructure
improvements permanently affixed to private or publicly-owned real property (the
“Authorized Improvements”), and

WHEREAS, the Authority is in the process of amending the Authority Joint
Powers Agreement (the “Authority JPA”) to formally change its name to the Golden
State Finance Authority; and

WHEREAS, in the Act, the Legislature has authorized a parcel within the territory
of the District to annex to the District and be subject to the special tax levy of the District
only (i) if the city or county within which the parcel is located has consented, by the
adoption of a resolution by the applicable city council or county board of supervisors, to
the inclusion of parcels within its boundaries in the District and (ii) with the unanimous
written approval of the owner or owners of the parcel when it is annexed (the
“Unanimous Approval Agreement”), which, as provided in section 53329.6 of the Act,
shall constitute the election required by the California Constitution; and

WHEREAS, the Authority has established the District, as permitted by the Act,
the Authority JPA, originally made and entered into July 1, 1993, as amended to date,
and the City, desires to become an Associate Member of the JPA by execution of the
JPA Agreement, a copy of which is attached as Exhibit “A” hereto, to participate in the
programs of the JPA and, to assist property owners within the incorporated area of the
City in financing the cost of installing Authorized Improvements,; and

WHEREAS, the City will not be responsible for the conduct of any special tax
proceedings; the levy and collection of special taxes or any required remedial action in
the case of delinguencies in the payment of any special taxes in connection with the
District.



NOW, THEREFORE, BE IT RESOLVED THAT:

1. Benefits. This City Council finds and declares that properties in the City's
incorporated area will be benefited by the availability of the Authority CFD No. 2014-1

2, Consent. This City Council consents to inclusion in the Authority CFD No.
2014-1 (Clean Energy) of all of the properties in the incorporated area within the City
and to the Authorized Improvements, upon the request of and execution of the
Unanimous Approval Agreement by the owners of such properties when such properties
are annexed, in compliance with the laws, rules and regulations applicabie to such
program; and to the assumption of jurisdiction thereof by Authority for the purposes
thereof.

3. Assumption of Jurisdiction. The consent of this City Council constitutes
assent to the assumption of jurisdiction by Authority for all purposes of the Authority
CFD No. 2014-1 (Clean Energy) and authorizes Authority, upon satisfaction of the
conditions imposed in this resolution, to take each and every step required for or
suitable for financing the Authorized improvements.

4. Membership. This City Council hereby approves joining the JPA as an
Associate Member and authorizes the execution by appropriate City officials of any
necessary documents to effectuate such membership.

5. Authorizations. City staff is authorized and directed to coordinate with
Authority staff to facilitate operation of the Authority CFD No. 2014-1 (Clean Energy)
within the City, and report back periodically to this City Council on the success of such
program.

6. Effective Date. This resolution shall take effect from and after the date of
its passage.

PASSED AND ADOPTED by the City Council of the-City of Elk Grove this 26"

day of August 2015. j//
174

GARYDAVIS, MAYOR of the
CITY OF ELK GROVE

ATTEST: APPROVED AS TO FORM:
c/éy _—
JASON LINDGRI:’I\]; CITY CLERK JONATHAN P. HOBBS

(CITY ATTORNEY



EXHIBIT A

AMENDED AND RESTATED JOINT EXERCISE OF POWERS AGREEMENT

(Original date July 1, 1993 and as last amended and restated December 10, 2014)

THIS AMENDLED AND RESTATED JOINT EXLERCISE OF POWILERS AGREFMENT
(“Agrecement”) is cntered into by and among the counties listed on Atachment 1 hercol and
incorporated herein by reference. All such countics are referred 1o herein as "Members" with the
respective powers, privileges and restrictions provided herem.

RECITALS

A. WHUEREAS, the Calilornia Rural Home Mortgage Finance Authority (“CRFIMFA™) was
created by a Joint Lixerase of Powers Agreement dated July 1, 1993 pursuant to the Jomt Fxercise
ol Powers Act (commencing with Article 1 ol Chapter 5 of Division 7 of Tule | of the
Government Code ol the State of California (the “Act™. By Resolution 2003-02, adopted on
January 15, 2003, the name of the authority was changed to CRHMFEFA Homebuyers Fund. The
most recent amendment to the Jomt Excrase of FPowers Agreement was on January 28, 2004.

B. WIHEREAS, the Mcmibers ol CRHMEA Homcebuyers Fund desire to update, rcallirm,
clarify and revise certain provisions ol the jomt powers agreement, including the renaming ol the
joint powers authority, as sct lorth herein.

C. WHEREFAS, the Mcembers are cach cmpowered by Loy to hinance the construction,
acquisition, improvement and rchabilitation ol real property.

D. WHEREAS, by this Agrecment, the Members desire to create and establish a jomt powers
authority to cexcrcise their respective powers lor the purpose ol {mancing the construction,
acquisition, improvement and rehabilitation of real property within the jurisdiction of the Authonty
as authorized by the Act.

NOW, THEREFORL, m consideration ol the mutual covenants contained herem, the Members
individually and collectively agree as follows:

1. Delinitions

Unless the context otherwise requires, the following terms shall for purposcs ol this
Agreement have the meanings spectfied below:

"Act” mcans (he Joint Exercise of Powers Act, commencing with Article 1 ol Chapter 5 ol
Division 7 ol Title | of the Government Code of the State of Califormia, mcluding the Marks-Roos
Local Bond Pooling Act ol 1985, as amended.

"Agreement” mcans this Joint Fxercise ol Powers Agreement, as the same now exists or as it
may from time o ime be amended as provided herein.



"Associate Member" mcans a counlty, city or other public agencey which is not a voting
member of the Rural County Representatives ol Cahifornia, a Cahiornia nonprofit corporation
("RCRC”), with legal power and authority smular (o that of the Members, admitted pursuant to
paragrapl 4.d. below (o assoctate membership herein by vote ol the Board.

“Audit Committee” mcans a comnuttce made up of the mne-member Exccutive
Committee.

"Authority” mcans Calilormia Home Finance Authorty (“CHF?), formerly known as
CRHMIA Homcbuyers Fund or California Rural Home Mortgage Finance Authority.,

"Board" mcans the governing board of the Authority as described in Section 7 below.

"Bonds" mcans bonds, notcs, warrants, leases, certihcates ol participation, installment
purchasc agreements, loan agrecements and other securities or obligations ssucd by the Authority,
or linancing agreements entered mto by the Authority pursuant o the Act and any other obligation
within the meanmg ol the term "Bonds™ under the Act.

“Dele ” means the Supervisor designated by the governing board of cach Member 1o
f] B (=]
scrve on the Board ol (he Aulhon!y.

“Fxecutive Committee” mcans the nine-member Exccutive Commutiee ol the Board
cstabhshed pursuant to Scetion 10 hereol.,

"Member" mcans any county which is a member of RCRC, has exceuted this Agreement
and has become a member of the Authority.

“Obligations” mcans bonds, notes, warrants, leases, certilicates of participation, instalhment
purchasce agreements, loan agreements and other securitics or obhgations issued by the Authority,
or financing agrcements entered o by the Authority pursunant to the Act and any other Linancial
or legal obhgation ol the Authority under the Act.

“Program” or “Project” mcans any work, nmuprovement, program, project or service
undertaken by the Authorty.

"Rural County Representatives of California® or “RCRC” mcans the nonprofit entity
incorporated under (hat name in the State ol Calilornia.

“Supervisor” mcans an clected County Supervisor from an RCRC member county.

2. Purpose

The purpose ol the Authority is 1o provide linancing [or the acquisition, construction,
miprovement and rehabihtaton ol real property in accordance with applicable provisions ol law
lor the benelit of residents and communitics.  In pursuit of this purpose, this Agreement provides
lor the jomt excrase ol powers common 1o any ol its Members and Associatc Mcembers as
provided herem, or otherwise authorized by the Act and other applicable Luvs, including assisting



m linancing as authorized herein, jomtly excercised i the manner set forth herein,
3. Principal Place of Business

The principal oflice ol the Authority shall be 1215 K Street, Suite 1650, Sacramento,
Calilornia 95814..

4. Creation of Authorty; Addition of Members or Associate Members

A The Authority 1s hereby ercated pursuant to the Act. As provided in the Act, the
Authority shall be a public entity separate and distinet from the Members or Assoctate Members.

b. The Authority will cause a notice ol this Agreement or any amendment hereto 1o
be prepared and filed with the oflice of the Scerctary ol State of California in a tumely lashion in
the manner set lorth in Scction 6503.3 ol the Act.

C. A county that 15 a member of RCRC may petition (o become a member ol the
Authority by submitting to the Board a resolution or evidence of other formal action taken by 1ts
governing body adopting this Agreement. The Board shall revicw the petiion for membership
and shall vole (o approve or disapprove the petiton. It the petition is approved by a majority of
the Board, such county shall immediately become a Member ol the Authority.

d. An Assoctate Member may be added to the Authority upon the allirmanve
approval ol its respective governig board and pursuant (o action by the Authority Board upon
such terms and conditions, and with such rights, privileges and responsibilities, as may be
estabhished [rom tme to tme by the Board. Such terms and conditions, and rights, privileges and
responsibilitics may vary among the Assoctate Members.  Associate Members shall be enttled 10
participate i one or more programs ol the Authority as determined by the Board, but shall not be
voting members ol the Board. "The Executive Director ol the Authority shall enforee the terms
and conditons for prospective Associate Mcmbers (o the Authority as provided by resolution of
the Board and as amended {from time to time by the Board. Changes in the terms and conditions
for Associate Membership by the Board will not constitute an amendment ol this Agreement.

5. Term and Termination of Powers

This Agreement shall become ellective [rom the date hereol unal the carlier of the tme
when all Bonds and any interest thercon shall have been paid in full, or provision for such
payiment shall have been made, or when the Authority shall no longer own or hold any interest in a
public capital improvement or program.  The Authority shall continue to exerase the powers
herein conferred upon it untl ermination of this Agreement, except that i any Bonds are issued
and dehivered, i no event shadl the exercise ol the powers herein granted be terminated untl all
Bonds so issued and delivered and the interest thercon shall have been paid or provision for such
payment shall have been made and any other debt incurred with respeet to any other [nancing
prograin cstablished or administered by the Authority has been repaid in [ull and is no longer
oulstandmg.

6. Powers; Restriction upon Exercise



a. To cllectuate its purpose, the Authority shall have the power o exercise any and all
powers ol the Members or ol a jomt powers authority under the Act and other apphicable
provistons ol law, subject, however, 1o the conditons and restrictions hercin contained.  Fach
Mcmber or Associate Mcmber may also separately excrase any and all such powers, The powers
ol the Authority are linted 1o those of a general law county.

bs. The Authority may adopt, [rom time to time, such resolutions, guidelnes, rules and
regulations lor the conduct of its mecetings and the activities ol the Authority as 1t deems necessary
or desirable to accomplish 1ts purposc.

C. The Authority shall have the power to [mance the construction, acquisition,
mprovement and rehabibtaton ol real property, including the power o purchase, with the
amounts received or 1o be received by it pursuant 1o a bond purchase agreement, bonds issued by
any ol its Members or Associate Members and other local agencies at public or negotiated sale, for
the purpose set lorth herem and in accordance with the Act. All or any part ol such bonds so
purchascd may be held by the Authoriy or resold to public or private purchasers at public or
negotiated sale. The Authorty shall sct any other terms and conditions ol any purchase or sale
contemplated herein as it deems necessary or convenient and in furtherance ol the Act. The
Authority may 1ssuc or cause (0 be issucd Bonds or other indebtedness, and pledge any of s
properly or revenues as sceurity (0 (he extent permitied by resolution ol the Board under any
applicable provision ol Taw. The Authority may issue Bonds in accordance witly the Act in order
(o rase funds necessary to cflectuate ws purpose hercunder and may enter into agreements (o
sccure such Bonds. The Authority may issuc other forms of indebiedness authorized by the Adt,
and 1o sccure such debt, to [urther such purpose. The Authority may utilize othier forms of capital,
including, but not limited to, the Authoriy’s mternal resources, capital markets and other [orms ol
private capital imvestment authonzed by the Act..

d. The Authonity 1s hereby authorized (o do all acts necessary {for the exercise ol its
powers, mcludmg, but not lnmited o:

(1) cxecuting coulracts,

(2) cmploying agents, consultants and cmployeces,

3) acquiring, constructing or providing for mamtenance and operaton ol any
building, work or improvement,

(1) acquiring, holding or disposing of real or personal property wherever
located, mcluding property subject to mortgage,

() incurring debts, habilitics or obligations,

(0) receiving gilts, contributions and donations ol property, funds, scrvices and

any other forms ol assistance {rom persons, lirms, corporations or
governmental entitics,

(7) suing and being sucd mits own name, and lingating or settling any suits or
clanns,

(8) doing any and all (hings nceessary or convenient (o the exercise ol its
speailic powers and to accomplishig its purposc

()] cstablishing and/or adminstering districts to [lnance and relinance  the

acquusition,  installation  and  improvement ol cnergy  clliciency, water



conservation and renewable energy improvements to or on real property
and m buildings. "The Authority may enter uiio onc or more agrecments,
mcluding without limitaton, participation agreements and implementation
agreements (o implement such programs.

c. Subject to the applicable provisions of any indenture or resolution providing for the
imvestment ol monics held thereunder, the Authority shall have the power o mvest any ol its Tunds
as the Board deems advisable, in the same manner and upon the siune conditions as local agencies
pursuant to Scction 53601 of the Governiment Code ol the State ol California.

[, All property, cquipment, supphes, Tunds and records ol the Authority shall be
owned by the Authority, except as may be provided othenwvise hercin or by resohution ol the
Board.

g Pursuant to the provisions ol Scetion 6508.1 of the Act, the debts, lalilities and

obligatons of the Authority shall not be dcebts, habilites and obhgations ol the Members or
Associate Members.  Any Bonds, together with any interest and premum thereon, shall not
constitute debts, labilitics or obligations of any Mcember. The Members or Associate Members
hereby agree that any such Bonds issued by the Authority shall not constitute general obligations ol
the Authority but shall be pavable solely from the monceys pledged o the repayment ol principal or
mterest on such Bonds under the terms ol the resolution, mdenture, trust, agrecment or other
mstrument pursuant (0 which such Bonds are assucd.  Neither the Members or Associate
Mcmbers nor the Authority shall be obligated to pay the principal of or premium, il any, or
interest on the Bonds, or other costs incidental thereto, except [rom the revenues and funds
pledged therclor, and neither the futh and credit nor ihe taxing power ol the Mcembers or
Associate Mcembers or the Authority shall be pledged (o the payment ol the  principal ol or
premium, I any, or interest on the Bonds, nor shall the Members or Associate Members of the
Authority be obligated in any manner to make any appropriation for such payment. No covenant
or agrecement contained in any Bond shall be deemed o be a covenant or agreement of any
Delegate, or any ollicer, agent or employec of the Authoriy i an individual capacity, and neither
the Board nor any ollicer thercol exceuting the Bonds or any document relaied thercto shall be
liable personally on any Bond or be subject to any personal Liability or accountability by rcason of
the tssuance of any Bonds.

7. Governing Board

A The Board shall consist ol the number ol Delegates equal 1o one representative
from cach Member.

b. The governing body of cach Member shall appoint one ol its Supervisors 1o serve
as a Delegate on the Board. A Mcmber’s appointiment of its Delegate shall be delivered m writing
(which may be by clectronic mail) 1o the Authority and shall be ellective until he or she 1s replaced
by such governing body or no longer a Supervisor; any vacancy shall be filled by the goverming
body ol the Member in the same manner provided in this paragraph b..

c. The governing body of cach Member of the Board shall appoint a Supervisor as an
alternale o serve on the Board in the absence of the Delegate; the alternate may exercise all the



rights and privilcges of the Delegate, including the might to be counted in constituting a quorum, to
participate i the proceedings ol the Board, and to vote upon any and all matiers. No alternate
may have more (han one vote at any meeting ol the Board, and any Member’s designation ol an
alternate shall be delivered i writing (vhich may be by clectronie mail) to the Authority and shall
be cffective unul such alternate 1s replaced by lus or her governimg body or is no longer a
Supervisor, unless otherwise speaticd n such appomntment.  Any vacancy shall be Dilled by the
governing body ol the Member m the same manncer provided i this paragraph c..

d. Any person who 1s not a member ol the governing body ol a Member and who
attends a mecting on behall ol such Member may not vote or be counted (oward a quorim but
may, at the discretion ol the Chair, participate in open meetings he or she atiends.

C. Fach Assoctate Mcmber may designate a non-voling representative (o the Board
who may not be counted toward a quorum but who may attend open mectings, proposc agenda
ttems and otherwise participate m Board Mcclngs.,

[ Delegates shall not reccive compensation lor serving as Delegates, but may claim
anc receive reumbursement for expenses actually mcurred moconnection with such service
pursuant (o rules approved by the Board and subject 1o the availabiliy of [unds.

g The Board shall have the power, by resolution, to the extent permitted by the Act
or any other applicable law, (o excrase any powers of the Authonty and (o delegate any of s
luncuons to the LExccutive Committee or one or more Delegates, ollicers or agents of the
Authority, and (o causc any authorized Delegate, ollicer or agent (o take any actions and exceulte
any documents lor and in the name and on behall ol the Board or the Authority.

h. The Board may cstablish such conmmmttees as it deems necessary lor any fawlul
purposc; such committees are advisory only and may not act or purport (o act on behall of the
Board or the Authority.

I The Board shall develop, or cause 1o be developed, and review, modily as
necessary, and adopt cach Program.

8. Meetings of the Board

A, The Board shall meet at least once annually, but may meet more Irequently upon
call of any officer or as provided by resolution of the Board.

b. Mecetings ol the Board shall be called, noticed, held and conducted pursuant to the
provisions of the Ralph M. Brown Act, Chapter 9 (conmencng with Scction 54950) of Part 1 of
Division 2 ol Tile b ol the Government Code ol the State of Calilornia.

C. The Seerctary ol the Authority shall cause minutes ol all mectings ol the Board o
be taken and distributed to cach Member as soon as possible alter cach mecting,

d. The lesser ol twelve (12) Delegates or a majority ol the number of current
Delegates shall constitute a quorum for transacting business at any mecting ol the Board, except



that less than a quorim may act (o adjourn a mecting. Fach Delegate shall have one vole.

c. Mcelings may be held at any locaton designated m notice properly given for a
mecting and may be conducted by telephome or similar ocans i any manner othernwise allowed
by law,

9. Officers; Duties; Official Bonds

. The Board shall clect a chair and vice chair [rom among the Delegates at the
Board’s annual mecting who shall serve a term ol one (1) vear or until their respective suceessor 1s
clected. The chair shall conduct the mectings of the Board and perform such other dutics as may
be specified by resolution of the Board. The viee chair shall perform such dutics in the absence or
in the cvent of the unavailability of the char.

% The Board shall contract annually with RCRC to admiister the Agreement and to
provide administrative services (o the Authority, and the President ad Chiel Excentive Officer ol
RCRC shall serve ex oflicio as Lxccutive Divector, Sceretary, Treasurer, and Auditor of (he
Authority.  As chicl exccutive of the Authority, the Exceutive Director 1s authorized to exceule
contracts and other obligations of the Authornty, unless prior Board approval is required by a third
party, by law or by Board specilication, and (o perform other duties speahied by the Board. The
I'xecutive Director may appoint such other oflicers as may be required for the orderly conduct of
the Authority’s business and allairs who shall serve at the pleasure of the Exceutive Director.
Subject o the applicable provisions ol any mdenture or resolution providing for a trustee or other
fiscal agent, the Exccutive Director, as “Ircasurer, is designated as the custodian ol the Authority’s
lunds, {rom whatever source, and, as such, shall have the powers, dutics and responsibilitics
specilicd m Scction 6505.5 of the Act. The Lxecutive Direetor, as Auditor, shall have the powers,
dutics and responsibilitics specified in Section 6505.5 ol the Act.

. The Legislatve  Advocate for the  Awhornty  shall be  the  Rural County
Representatives of California.

d. The Treasurer and Auditor are public ollicers who have charge of, handle, or have
aceess (o all property ol the Authority, and a bond for such olficer i the awnount of at least one
hundred thousand dollars ($100,000.00) shall he obtained at the expense of the Authority and
liled with the Lxecutive Director.  Such bond may sccure the Laithlul performance of such
officer’s dutics with respect to another public olfice i such bond in at least the same amount
specifically mentions the oflice of the Authonty as required herein. The Treasurer and Auditor
shall cause periodic independent audits (o be made ol the Authority’s books by a certilied public
accountant, or public accountant, in compliance with Scetion 6505 ol the Act.

C. The business ol the Anthority shall be condncted under the supervision ol the
Ioxcceutive Director by RCRC personncel.

10.  Executive Committee of the Authorty

a. Composition



The Authority shall appoint nine (9) members ol its Board to serve on an Exccutive
Commiiice.

b. Powers and Limitations

The Exceutive Committee  shall act i an advisory  capacity and  make
recommendations (o the Authority Board. Dutices will include, but not be limited to, review ol the
quarterly and annual budgets, service as the Audit Conmittee lor the Authority, periodically
revicw this Agreement; and complete any other tasks as may be assigned by the Board. The
Lxccutive Committee shall be subject o all himitations tmposed by this Agrcement, other
applicable Law, and resolutions ol the Board.

C. Quorum

A majority ol the Executive Committce shall constitute a quorum for transacting
business of the Fxecutive Commitiee.

11. Disposition of Assets

Upon termunation of this Agreement, all remaming asscts and liabilitics of the Authority
shall be distnbuted 1o the respective Members in such manner as shall be determined by the
Board and in accordance with the Taw,

12.  Agreement Not Exclusive; Operation in Jurisdiction of Member

This Agreement shall not be exclusive, and cach Member expressly reserves its rights 1o
carry out other public capital improvements and programs as provided [or by law and to issuc
other obligations lor those purposes. This Agreement shall not be deemed 1o amend or alter the
terms of other agreements among the Members or Associate Mcmbers.

13.  Conflict of Interest Code
The Authority shall by resolution adopt a Conllict ol Interest Code as required by law.
14. Contributions and Advances

Contributions or advances of public [unds and ol personncel, cquipment or property may
be made to the Authority by any Member, Associate Mcember or any other public  agency to
lurther the purpose ol this Agreement. Payment ol public funds may be made 1o defray the cost of
any contribution. Any advance may be made subject (o repayment, and in that case shall be repaid
mn the manner agreed upon by the advancing Member, Associate Mcember or other public agency
and the Authority at the tme of making the advance.

15. Fiscal Year; Accounts; Reports; Annual Budget; Administrative Expenses

. The fiscal year ol the Authority shall bhe the period [rom January 1 ol cach year to
and including the following December 31, except for any partial fiscal year resulting [rom a change



in accounting basced on a dillerent hiscal year previously.

b. Prior to the beginning ol cach liscal year, the Board shall adopt a budget lor the
succeeding hscal year,

C The Authority shall cstablish and mamtain such funds and accounts as may be
required by generally accepted accounting principles. The hooks and records of the Authornty are
public records and shall he open to inspection at all reasonable tunes by cach Member and its
representalives.

d. The Auditor shall either make, or contract with a certified public accountant or
public accountant (o make, an annual andit ol the accounts and records of the Authority. The
nunimum requirements ol the andit shall be those preseribed by the State Controlicr Tor special
districts under Scction 26909 of the Governiment Code of the State ol Calilornia, and shall
conform to generally accepted auditing standards. When an audit ol accounts and records 1s made
by a certilicd public accountant or public accountant, a report thereol shall be filed as a public
record with cach Member (and also with the auditor of Sacramento County as the county in which
the Authority’s office 13 located) within 12 months alter the end of the fiscal year.

C. In sy vear o which the annual budget of the Authority doces not exceed hve
thousand dollars (55,000.00), the Board may, upon unanimous approval of the Board, replace the
annual audit with an ensuing one-vear period, but in no cvent lor a period longer than tvo liscal
VCArs.

16. Duties of Members or Associate Members; Breach

I[f any Mcmber or Associate Member shall default in performing any covenant contained
herem, such default shall not excuse that Member or Associate Member Trom fulfilling s other
obligations hereunder, and such defauliing Member or Associate Member shall remain Lable for
the performance of all covenants hercol.  Lach Member or Associate Member herehy declares
that this Agreement is cntered into lor the benelit of the Authornty ereated hereby, and cach
Mecmber or Associale Member hereby grants o the Authority the night (o enforee, by whatever
lowvful mecans the Authority deems appropriate, all ol ihe obligations ol caclhi of the partics
hereunder. Each and all ol the remedies given to the Authority hereunder or by any law now or
hereadier enacted are cumulative, and the exercise of once right or remedy shall not impair the right
ol the Authority 1o any or all other remedices.

17. Indemmnification

To the Tull extent permitted by law, the Board may authorize indenmmification by the
Authority of any person who is or was a Board Delegale, alicrnate, ollicer, consultant, employcee or
other agent ol the Authority, and who was or 1s a party or 1s threatened to be made a party 1o a
proceeding by reason of the  fact that such parson is or was such a Delegate, alternate, ollicer,
consultant, employee or other agent of the Authority. Such indemmilication may be made aganst
expenses, judgments, fines, sctilements and other amounts actually and reasonably incurred in
connection with such proceeding, il such person acted in good Laith and 1 a manner such person
reasonably believed (o be in the best nterests ol the Authority and, in the case of a criminal



procceding, had no recasonable cause to believe his or her conduct was unlawlul and, in the casc ol
an acuon by or i the right of the Authority, acted with such care, including reasonable mquiry, as
an ordinarily prudent person i a like position would use under simiilar circumstances.

18. Immunities

All of the privileges and mmunitics [rom liabilities, exemptions [rom law, ordinances and
rules, all pension, reliel, disability, workers' compensation and other benelits which apply to the
actvity ol ofhicers, agents or ciaployees of any of the Members or Associate Members when
performing ther respective functions, shall apply o them o the samce degree and extent while
engaged as Delegates or othenwise as an ollicer, agent or other representatve of the Authority or
while engaged i the performance ol any of their [uncuons or dutics under the provisions ol this
Agreement.

19. Amendment

This Agreement may be amended by the adoption ol the amendment by the governing
bodics ol a majority of the Members. The amcndment shall become clfective on the hirst day of
the montl: following the Tast required member agency approval. An amendiment may be imiated
by the Board, upon approval by a majority ol the Board. Any proposcd amcendment, including the
text of the proposed change, shall be given by the Board (o cach Member's Delegate for
presentation and action by cach Member's board within 60 days, which thme may be extended by
the Board.

The Tist of Members, Attachment 1, may be updated 10 relleet new and/or withdrawn
Mcembers without requiring formal amendment ol the Agreemient by the Authority Board of
Dircclors.

20. ‘Withdrawal of Member or Associate Member

II' a Mcember withdraws as member of RCRC, its membership in the Authority shall
automatically terminate. A Member or Associate Member may withdraw [rom this Agreement
upon written notice to the Board; provided however, that no such withdrawal shall result i the
dissolution of the Authority as long as any Bonds or other obligations of the Authority renain
outstanding. Any such withdrawal shall become ellective thirty (30) days alier a resolution adopted
by the Member's governing body which authorizes withdrawal is reccived by the Authority,
Notwithstanding the foregoing, any (crmination ol membership or withdrawal from the Authoruy
shall not operate to relieve any terminated or withdrawing Mcember or Associate Member from
Obligations incurred by such terminated or withdrawing Member or Associate Member prior (o
the time ol its termination or withdrawal,

20. Miscellaneous

a. Counterparts. 'This Agreement may be exceuted 1 several counterparts, cach of
which shall be an original and all of wlich shall consttute but one and the same mstrument.

. 1on. The sect sadings herein are lor convenience only and are not 1o
b Construction. The section headings herein are lor convenience only and are not ¢



be construed as imodilving or goverming the language i the section referred to.

C. Approvals. Whercver in tns Agreement any consent or approval is required, the
same shall not he unrcasonably withheld.

d. Jurisdiction; Venue. T'lis Agrcement 1s madde in the State ol Calilornia, under the
Constitntion and laws of such State and 1s (0 be so construcd; any action (o enlorce or nterpret its
terms shall be brought in Sacramento County, Calilornia.

c. Integration. This Agrcement is the complete and exclusive statement ol the
agreement among the partics hereto, and it supersedes and merges all prior proposals,
understndings, and other agreements, whether oral, written, or implicd m conduct; between and
among the parties relating to the subject matier of this Agreement.

. Successors; Assignment. T'lius Agreement shall be binding upon and shall inure to
the benelit of the successors of the parties hereto, Lxcept 1o the extent expressly provided herein,
no Mcmber may assign any right or obligation hercunder without the consent of the Board.

8. Severability. Should any part, tern or provision of this Agreement be deaded by
the courts o be illegal or i conflict with any kaw of the Staie ol California, or otherwise be
rendered unenforceable or ineffectual, the validity of the remaining parts, terms or provisions
hercol shall not be allected therchy.

The parties hereto have caused this Agreement (o be exceuted and attested by their properly
authorized ollicers.

ASADOPTED BY THE MIEMBERS:

Origmally dated July 1, 1993

Amended and restated December 10, 1998
Amecended and restated February 18, 1999
Amended and restated September 18, 2002
Amended and restated January 28, 2004
Amended and restated December 10, 2014

[SIGNATURES ON FOLLOWING PAGLS)



SIGNATURE PAGE FOR NEW ASSOCIATE MEMBERS

NAME OF COUNTY OR CITY:

Dated:

Name:

Title:

Attest:

By
[Clerk of the Board Supervisors or City Clerk]

AFTER EXECUTION, PLEASE SEND TO:

Golden State Finance Authority

(formerly California Home Finance Authority)
1215 K Street, Suite 1650

Sacramento, CA 95814

82671.0000009603861.1
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ATTACHMENT 1

MNOIM AT

:

As of December 10, 2014

Alpine County
Amador County
Butie County
Calaveras County
Colusa County
Del Norte County
FI Dorado Connty
Glenn County
Humboldt County
Imiperial County
Invo County

Lake County
Lassen County
Madera County
Mariposa County
Mendocino County
Mcreed County
Modoc County
Mono County
Napa County
Nevada County
Placer County
Plumas County
San Benito County
Shasta County
Sicrra County
Siskivou County
Sutter County
I'chama County
Trinity County
Tuolumne County
Yolo County
Yuba County






STATE OF CALIFORNIA )
COUNTY OF SACRAMENTO ) S8
CITY OF ELK GROVE )

I, Jason Lindgren, City Clerk of the City of Elk Grove, California, do hereby certify
that the foregoing resolution was duly introduced, approved, and adopted by the
City Council of the City of Elk Grove at a regular meeting of said Council held on
August 26, 2015 by the following vote:

AYES : COUNCILMEMBERS: Davis, Hume, Detrick, Ly, Suen
NOES: COUNCILMEMBERS: None
ABSTAIN : COUNCILMEMBERS: None

ABSENT: COUNCILMEMBERS: None

YT L
Jason Lindgren, 'Gity’Clerk ©
City of Elk Grove, California







